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ACTION NEA-10 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-07 FRB-01 

INR-07 NSAE-00 RSC-01 TRSE-00 XMB-04 OPIC-06 SP-02 

CIEP-02 LAB-04 SIL-01 OMB-01 DODE-OO PM-03 H-02 L-02 

NSC-05 PA-02 PRS-01 SS-15 USIA-15 FEAE-00 OES-05 

FPC-01 IGA-01 /104W 

000297 

R 091340Z DEC 74 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC 697 
INFO AMEMBASSY TEL AVIV 

UNCLAS CAIRO 9977 

E.O. 11652: N/A 
TAGS: EAID, ECRE, EG 

SUBJECT: AFRICAN DEVELOPMENT BANK LOAN TO EGYPT 

1. PRESS REPORTS DEC 8 SIGNATURE OF LOAN CONTRACT BETWEEN AFRICAN 
DEVELOPMENT BANK AND GOE FOR $6 MILLION AS CONTRIBUTION TOWARD 
FINANCING EXPANSION OF ELECTRIC POWER IN SUEZ CANAL AREA. LOAN IS 
TO BE REPAID OVER 18-YEAR PERIOD WITH 4- YEAR GRACE AT 6 PERCENT. 

2. IN PRESS STATEMENT AT SIGNATURE CEREMONY, ABDUL WAHAB EL 

OBEIDY. CHARMAN OF THE ADB, SAID THAT TAHER AMIN, MINSTATE FOR ECONOMIC 

COOPERATION, HAD FURNISHED THE BANK WITH A LIST OF ADDITIONAL PROJECTS 

WHICH IT IS HOPED WILL BE CONSIDERED FOR FURTHER FINANCING. AMONG 
THESE IS EXTENSION OF THE INTERNAL POWER GRIDS IN THE CANAL CITIES 
AND THE LINKING OF PORT SAID AND ISMAILIA TO THE MAIN EGYPTIAN 
NETWORK. 

3. COMMENT: EMBASSY IS NOT SURE OF THE RELATIONSHIP THESE 
PROJECTS HAVE TO PROPOSED AID ASSISTANCE IN SUEZ AREA FOR 
UNCLASSIFIED 
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ELECTRIC POWER DISTRIBUTION PROJECTS. ON BASIS OF EARLIER VISIT OF 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



AID CONSULTANT, HOWEVER, WE HAVE IMPRESSION THAT FINANCING 
REQUIREMENTS ARE LARGE ENOUGH TO PROVIDE AMPLE ROOM FOR ALL. 
EILTS 
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